Valtteri Palin, CFO
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IN FOCUS IN Q1

* Net sales were EUR 192.7 million (210.4)
» Adjusted operating profit was EUR 1.4 million (0.0)

* Net cash flow from operating activities after investments per
share was EUR 0.50 (-0.16)

* The result of Facility Services Finland improved substantially

®
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NET SALES

- -8.4% (Organic growth 2.3%) 1
3.0 -12 16
210.4 e I — — o — 1927

223 -

5 Environmental Industrial Facility Services Facility Services Other Renewable Eup

1-3/2022 Services* Services Finland Sweden energy 1-3/2023

sources**

MEUR Q1/23 Q1/22 Change% 2022
Environmental Services* 66.3 65.0 20 287.1
Industrial Services 26.1 231 12.9 132.0
Facility Services Finland 67.1 68.3 -1.7 256.3
Facility Services Sweden 34.5 329 49 140.4
LST Group 192.7 2104 -8.4 844.1

© Lassila & Tikanoja plc | Q1/2023

*Environmental Services net sales excluding the renewable energy sources
**Renewable energy sources change Q1 2023 vs. Q1 2022
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ADJUSTED OPERATING PROFIT

-0.8

-0,6
0.4 -01
0.0 ] ——
Adjusted operating Environmental Industrial Facility Services Facility Services Other Adjusted operating
profit1-3/2022 Services Services Finland Sweden profit1-3/2023
MEUR Q1/23 Q1/22 Change% 2022
Environmental Services* 3.2 2.8 15.6 30.0
Industrial Services 0.1 0.2 -374 13.6
Facility Services Finland 0.2 -2.3 -0.5
Facility Services Sweden -1.0 -0.2 0.4
Other -1.1 -0.6 -2.8
Renewable energy sources - 01 0.3
Adjusted operating profit 1.4 0.0 40.9

© Lassila & Tikanoja plc | Q1/2023

*Environmental Services operating profit excluding the renewable energy sources
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OPERATING PROFIT BY DIVISION

ENVIRONMENTAL SERVICES excl.renewable energy sources | INDUSTRIAL SERVICES

MEUR MEUR
111
9.9
6,2
23
28 3.2
Q1/22 Q2/22 Q3/22 Q4/22 Q1/23 Q4/22 Q1/23
FACILITY SERVICES FINLAND FACILITY SERVICES SWEDEN
MEUR MEUR

05

20
08 0.2 02

Q1/22 Q2/22 Q3/22 Q4/22 Q1/23 Q1/22 Q2/22 Q3/22 Q4/22 Q1/23
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ENVIRONMENTAL SERVIGES

EXCL. RENEWABLE ENERGY SOURCES

» MITA KEREAMME.

- The number of B2B customers increased thanks to active sales LB | RS o suuA

efforts

« The prices of recycled raw materials remained at the low level seen
in late 2022

* [ndustrial action in the transport sector made resource allocation
more difficult, and increased overtime led to higher costs in the
review period

2.0%
MEUR Q1/23 Q1/22 Change% 2022
65.0 66.3
Net sales 66.3 65.0 2.0 287.1
EBITDA 10.3 9.6 75 56.9
Operating profit 3.2 2.8 15.6 30.0
Operating margin, % 4.9 4.3 10.4 4.3%

1-3/22 1-3/23

@ Net sales

@ Operating margin, %
© Lassila & Tikanoja plc | Q1/2023 3 May 2023 ,



INDUSTRIAL SERVICES

« The hazardous waste business saw strong demand, and the prices of
recycled raw materials were at a good level

* In the environmental construction business demand remained high
and new customer projects started

* In the process cleaning business in Sweden demand was lower
compared to the high level seen in the comparison period

12.9%

( i MEUR Q1/23 Q1/22 Change% 2022
231 261 Net sales 26.1 231 129 132.0
EBITDA 3.3 3.0 11.2 25.0
I Adjusted operating profit 0.1 0.2 -37.4 13.6
Adjusted operating margin, % 0.5 09 10.3
0.9%
1-3/22 1-3/23
@ Net sales

@ Operating margin, %
© Lassila & Tikanoja plc | Q1/2023 3 May 2023 8



FACILITY SERVICES FINLAND

 The measures taken in the latter half of 2022 to streamline the cost
structure improved the profit performance

* In the cleaning business, the efficiency of production improved, and
personnel turnover decreased from the high level seen in late 2022

* The rising costs caused by high inflation were, for the most part,

passed on to customer prices o e |
-1.7%
MEUR Q1/23 Q1/22 Change¥% 2022 [ v
ge7o 68,3 671

Net sales 67.1 68.3 -1.7 256.3

EBITDA 24 -0.0 8.5

Operating profit 0.2 -2.3 -0.5

Operating margin, % 0.3 -34 -0.2 -3.4%

1-3/22 1-3/23
@ Net sales

Operating margin, %
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329

-3.0%

1-3/22 1-3/23
@ Net sales

Operating margin, %
© Lassila & Tikanoja plc | Q1/2023

FACILITY SERVICES SWEDEN

« Customer agreements in the Swedish business are mostly fixed-price
contracts, and the increased production costs could not be passed
on to customers

« The division has a programme ongoing to simplify operating models
and adapt them to the changed business environment. The results of
the programme are expected to realise during the next 18 months

MEUR Q1/23 Q1/22 Change% 2022
Net sales 34.5 329 49 140.4
EBITDA 0.2 15 -85.5 6.3
Operating profit* -1.0 -0.2 0.4
Operating margin, % -3.0 -0.6 0.3

*Operating profit before the amortisation of purchase price allocations of acquisitions was EUR -0.7 million (0.3) in Q1 2023

3 May 2023 10



SUSTAINABILITY HIGHLIGHTS Q1/2023

W
LS&T’s Net Promoter Score @ Code of Conduct refresher
NPS improved by 5 points training for all white-collar

L&T’s CO2 emissions from
own operations decreased F
=5

*~ and was 31 ﬁ employees started -4 in Q1 due to increased use of
. » L&Treceived positive = « Renewed Whistle i biofuels and changes in
feedback for supporting Blowing channel - driving style

* L&T updated its
sustainability programme

customers with meeting launched
their sustainability

T

targets and service in February
guality
. Positive environmental impact
L&T NON-FINANCIAL se“’“fe Employee Carbon handprint growth > Net sales
STRATEGIC TARGETS promotion recommendation eNPS growth

2022-2026 NPS index > 50 >50 Carbon footprint -50% by 2030 from




SUSTAINABILITY SCORE CARD Q1/2023

The renewable fuel distribution obligation in Finland was reduced by 7.5 percentage points in July. The change significantly
increases transport emissions in Finland in will also impact L&T’s CO2 emissions in Q1

Target Target Target
I.&T 2019 2020 2021 2022 Q1/2022| Q1/2023 | 2023 2026 2030

CARBON FOOTPRINT (tC02-ekv) 43100 36700 37800 31700 8500 7543

CARBON HANDPRINT (tC02-ekv) -526.600 -506.800 -524.900 -534.500 -125.800| -126.500

RECYCLING RATE (%) 54.8 58.6 58.4 594 - - 59.5 65 70
TRIF 23 24 24 23 26 23 22 19 15
OCCUPATIONAL HEALTH RATE (%) 42 50 44 40 59 61 50 57 60
SICK LEAVE (%) 5.0 47 5.1 5.6 6.5 5.6 4.8 4.3 4

®
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ADJUSTED OPERATING PROFIT

20,3

20 18,5

15
10
S 3.6
14
o EE 00
Q1/21 Q2/21 Q3/21 Q4/21 Q1/22 Q2/22 Q3/22 Q4/22 Q1/23
mmm Adjusted operating profit, MEUR Adjusted operating profit %
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KEY FIGURES

Q1/23 Q1/22 Change % 2022
Capital expenditure, MEUR 13.8 28.5 -51.5 58.2
Share of business acquisitions in capital expenditure, MEUR - 210 -100.0 21.5
Depreciation, amortisation and impairment, MEUR 14.0 13.8 1.5 55.4
Return on equity (ROE), % 2.2 -15 14.6
Capital employed, EUR million 421.8 413.0 437.2
Return on capital employed (ROCE), % 114 99 10.4
Earnings per share, EUR 0.03 -0.02 0.83
Net cash flow from operating activities after investments 0.50 -0.16 1.08
per share, EUR
Equity ratio, % 32.7 309 34.3
Gearing, % 84.5 103.3 75.9
Total number of employees at the end of the period 8,244 8,367 8,371

®
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NET WORKING CAPITAL

Q1/22

0.0
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-50,0 -46.8
-55,0
-60,0
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Q2/22 Q3/22 Q4/22 Q1/23

-22.5

-35.3 375

-49.5

mmm Net working capital, MEUR Net working capital, % of net sales

Net working capital = Current assets - income tax receivables - cash and cash equivalents - other non-current liabilities excluding
deferred consideration - current trade and other payables
Net working capital, % of net sales = Net working capital / 12 month rolling net sales * 100

3 May 2023
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NET CASH FLOW AND NET INVESTMENTS

50,0
411
40,0 -37.8
-30.6
30,0 -274
-19.8
200 19.2
10,0 =17
1'0 -
0,0
. -4.9
1100 6.0
Q1/22 Q2/22 Q3/22 Q4/22 Q1/23
Net cash from operating activities after investments YTD, MEUR m Net cash used in investment activities YTD, MEUR

®
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INTEREST BEARING DEBT AND LIQUIDITY

250
200
150
100
50
34 30 S0 48
0
Q1/22 Q2/22 Q3/22 Q4/22 Q1/23
m Interest bearing debt, MEUR IFRS 16, MEUR Liquid assets, MEUR

®
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MATURITY STRUCTURE OF LOANS

Loans, MEUR

80
70
60
50
40
30
20

10 18
0

2023 2024 2025 2026
Bond mBankloan

Loans do not include commercial papers

®
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2027

75

2028

Weighted average of effective interest rate 2.8% (1.1%)

14 %

86 %

m Fixed Variable
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OUTLOOK FOR 2023

Net sales and adjusted operating profitin 2023
are estimated to be at the same level as in the
previous year even though the comparison
period includes net sales from the Renewable
energy sources business in the amount of EUR
35.4 million.

3 May 2023
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CONTACTS

Eero Hautaniemi, CEO

+358 10 636 2810
eero.hautaniemi@lassila-tikanoja.fi

|
“§ ] o
ﬂ'lHIIT

Valtteri Palin, CFO :.J;f s

s llll "“'
',I

+358 40 734 7749
valtteri.palin@lassila-tikanoja.fi
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SHAREHOLDERS




SHAREHOLDER STRUCTURE

Number of shareholders
2522
24 557 5228
23088
20732
15524
13 207
12 208

B I I

2016 2017 2018 2019 2020 2021 2022 Q1/23

© Lassila & Tikanoja plc | Q1/2023

Shareholder structure

Others

35%

Households
43%

Foreign and
nominee

registered . .
9% Financial and

insurance corp.
13%
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MAJOR SHAREHOLDERS ON 31 MARGCH 2023

Shareholder Shares %
Evald and Hilda Nissi’s Foundation 3,496,487 9.01
Mandatum Life Insurance Company Limited 2,155,047 5.55
Nordea Funds Ltd 1,673,551 4.31
Maijala Juhani 1,529,994 3.94
Abo Akademi University Foundation 1,066,282 2.75
Bergholm Heikki 875,000 2.26
liImarinen Mutual Pension Insurance Company 790,000 2.04
Varma Mutual Pension Insurance Company 729,791 1.88
Maijala Mikko 720,000 1.86
Lassila & Tikanoja Oyj 653,256 1.68
Ownership structure / sector Shares %
Nominee-registered shares 3,294,089 8.49
Number of shares 38,798,874 100.00
Number of shareholders 25,228

®
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KEY FIGURES

NET SALES Q1/2023

14 %

18 %

35%

W 33% Environmental Services

B 35% Facility Services Finland
18% Facility Services Sweden
14% Industrial Services
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Q1/23 Q1/22 Change% 2022
Net sales, MEUR 192.7 2104 -84 8441
EBITDA, 15.4 135 14.3 98.3
MEUR
Operating 1.4 -0.3 429
profit,
MEUR
Operating 0.7 -0.1 51
margin, %
Earnings per share, 0.03 -0.02 0.83
EUR

3 May 2023
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Consolidated income statement

MEUR 1-3/2023 1-3j2022 1-12f2022
Met sales 1827 2104 f441
Other operating income ng 0e 87
Materials and services -624 -814 -286.7
Employee benefit expenses -BB.Y -gay -3h31
Other operating expenses -28.0 274 -114.7
Depreciation, amortisation and impairment -14.0 -128 -bh.4
Operating profit 14 -0.3 429
Financial income 04 0.0 0.4
Financial expenses -210 -1.0 -B.0
Exchange rate differences [net) -0.0 0.0 -02
Financial income and expenses -16 -1.0 5.8
Share of the result of associated companies and joint ventures 15 0.0 o7
Result before taxes 14 -12 38
Income taxes -02 05 -63
Result for the period 12 -0.7 315
Attributable to:

Equity holders of the company 12 -0.7 315
Earnings per share attributable to the equity holders of the parent

company:

Earnings per share, EUR 0.032 -0.02 083
Diluted earnings per share, EUR no3 -0z 0e3

3 May 2023
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Consolidated statement of financial position

MEUR 31Mar 2023 31Mar 2022 31Dec 2022 MEUR 31Mar 2022 31 Mar 2022 31 Dec 2022
ASSETS EQUITY AND LIABILITIES
Non-current assets Equity
Intangible assets . . .
Goodwill 1201 1922 1207 Equity attnhytal:ule to the equity holders of the parent company
Other intangible assets 372 374 365 Share capital 184 184 184
2173 2197 2172 Other reserves -116 63 -10.6
Invested unrestricted equity reserve 06 06 06
Tangible assets 1538 1573 1553 Retained earmnings 1543 178.5 2110
Right-of-use assets 736 719 712 Total equity 2028 1922 2204
2272 2292 2266
Other non-current assets Liabilities
Shares in associated companies and joint ventures 155 0.0 140
Other shares and holdings 02 03 (1] Non-current liabilities
Deferred tax assets 24 20 19 Deferred tax liabilities 28.0 276 281
Other receivables 18 18 19 Retirement benefit obligations 12 16 12
199 5.0 179 Provisions 73 8.2 74
Financial liabilities 1792 1804 I7i7s
Total non-current assets 464.4 4539 4617 Other liahilities 127 105 133
2284 2283 2275
Current assets Current liabilities
Inventories o5 59 78 Financial liabilities 398 404 393
Trade receivables BO.T7 749 aLo Trade and other payables 166.1 1626 1705
Contract assets 949 2306 08 Income tax liabilities 11 08 10
Income tax receivables 3z 57 B7 Provisions 08 28 17
Other receivables 106 113 1.0 2078 2087 2126
Cash and cash equivalents 4786 223 4395
1745 1506 1988 Liabilities related to assets classified as held for sale - 122 -
Assets classified as held for sale = 3449 - Total liabilities 4362 4472 4401
Total current assets 1745 1855 1988 Total equity and liabilities 6389 6394 BEDS
Total assets 6389 6294 G605
v,
E‘ﬂ © Lassila & Tikanoja plc | Q1/2023 3 May 2023
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CIRGULAR EGONOMY
- MADE REAL
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